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La actividad del Presidente chino Xi Jinping en Argentina
Dangdai - 30/06/2014

Los medios argentinos ya palpitan la visita que del 18 al 20 de julio hara a nuestro pais
el presidente chino Xi Jinping, tras su paso por la reunion el Brics en Brasil (igual hara
con pocos dias de diferencia el presidente ruso Vladimir Putin). En el caso de Xi, dice la
agencia Noticias Argentinas, el 19 por la tarde Xi tendra un encuentro con Cristina
Kirchner en la Casa Rosada, donde firmaran convenios politicos y comerciales, luego
sera agasajado con un show folkldrico en Lujan y finalmente sera huésped de una cena
de honor que se organizaria en la Cancilleria. Y Clarin repara en el centenar y medio de
empresarios que acompafiara al lider chino en su viaje.

De acuerdo con NA, las visitas de Xi y de Putin tendran densas agendas propias y “le
serviran al Gobierno para exhibir el respaldo de buena parte de la comunidad interna-
cional con la Argentina en el pleito con los fondos buitre, especialmente del mundo
emergente, ya expresada por el grupo G77 + China, la Celac, la Unasur y el Mercosur”.
Ademas, se repasaran “créditos para financiar obras energéticas postergadas, por al me-
nos U$S 10.000 millones, ante las dificultades para conseguir financiamiento interna-
cional”.

Por su parte la periodista Silvia Naishtat sefiala que “desde que llegoé a la cima de China,
el presidente Xi Jinping no vive su vida al dia sino al minuto y algo de eso se notara
durante el fin de semana que pasara en Buenos Aires, con visita a una estancia incluida.
Jinping es parte de la copiosa generacion nacida en la década del 50, hijo de uno de los
pioneros de la revolucion de Mao y educado en el impulso hacia el capitalismo de Esta-
do de Deng Xiaoping bajo aquella l6gica en la que no importa si el gato es blanco o ne-
gro, lo importante es que cace ratones.

“Por cierto —continua la nota de Clarin-, este viaje, una escala en la reunion de los Brics
en Brasil, fue preparado con expectativas muy altas por Cancilleria. Jinping, que llega el
sabado 19 de julio, viene con 150 empresarios chinos de maximo nivel que se interna-
ran en un seminario en el Sheraton organizado por la camara local, presidida por Carlos
Spadone, y su contraparte de Beijing, la CCPIT. Al mediodia, Jinping y Cristina Kirchner
cerraran el encuentro. Esa tarde se firman acuerdos para obras monumentales como las
dos represas en Santa Cruz, la ‘Néstor Kirchner’ y ‘Jorge Cepernic’ y el Belgrano Cargas.
“En la cena de honor en el Museo del Bicentenario se contaran casos de ¢éxito de argen-
tinos en aquel colosal mercado como la leche maternizada de Sancor que también ex-
portan La Serenisima y Molfino a una China con 12 millones de nacimientos por afio.
Otros que brindan son los bodegueros. China se ha convertido en el sexto destino de los
vinos mendocinos. ‘Hay 120 etiquetas argentinas alld y la ultima novedad es la exporta-
cion de embriones vacunos para desarrollar en China rodeos productivos de alta genéti-
ca para carne y leche’, asegura Ernesto Fernandez Taboada de la Camara de comercio
bilateral. China es nuestro segundo socio comercial y su presencia en el pais es cada vez
mas relevante, desde bancos como ICBC y HSBC a las cerealeras Nidera y Noble.

“Claro que si se observa la balanza queda un sabor agridulce. Argentina le exporta por
US$ 5.500 millones y le compra por US$ 11.300 millones equipos y piezas que sirven
para armar desde motos a la electronica de Tierra del Fuego”, cierra el articulo.
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Los diez productos chinos que estan metiendo goles en el Mundial
China.org.cn - 11/06/2014

La Copa Mundial estd a sdlo dos dias de distancia. Aunque China no consiguid el pase
para el torneo, la estampa del pais estara impresa en la mayoria de los recuerdos y pro-
ductos de los fanaticos disponibles en Brasil.

Pero, si crees que eso es todo lo que China tiene para ofrecer, piensa de nuevo. Fuleco,
la mascota de este afio, fue en realidad manufacturada por Kayford Holdings Ltd, una
compaifiia china con sede en Hanghzou, provincia de Jiangsu. La compafiia tiene la li-
cencia oficial de la “Copa Mundial de la FIFA 2014” para la mascota de peluche, figuras
en 3D, llaveros, productos para fiesta y accesorios para automavil.

Brazuca,el balén oficial, también es hecho en China. Ademas de otros productos, tam-
bién se encuentran los paneles solares. La compaifiia china, Yingli Green Energy Holding
Co se ha convertido en el octavo patrocinador del evento deportivo mas visto del mun-
do.

La lista puede seguir y seguir. Por ello, aqui algunos de los productos que brillaran en
este evento:

Adidas Brazuca - El balon oficial fue hecho por una compafiia china en Shenzhen y su
prueba se realizo por todo el mundo por distintos clubes de futbol y asociaciones antes
de su lanzamiento para la Copa Mundial de la FIFA 2014.

Fuleco - El tatu bola, un armadillo que se enrosca para defenderse de los depredadores,
fue elegido como la mascota oficial por la FIFA en septiembre de 2012. Luego del disefio
hecho por Brasil, fue en realidad manufacturado por Kayford Holdings Ltd, una empresa
china con sede en Hangzhou, que al tener la licencia oficial tiene el derecho de fijar pre-
cios para las mascotas de peluche y otros productos relacionados.

La Copa Mundial - Las ediciones conmemorativas y estandar de la Copa Mundial han
sido fabricadas por Dongguan Wagon Giftware Co Ltd, una compaiiia lider en la indus-
tria de los servicios de regalos y premiums.

Tableros de puntuacion en vivo - Tres empresas chinas, entre otras del mundo, fueron
elegidas como proveedoras de los tableros de puntuacion para varios estadios en Brasil.
Dos de ellas estan ubicadas en Shenzhen y la otra en Changsha, provincia de Hunan, al
centro de China.

Paneles solares - Yingli Green Energy Holding Co, de China, se ha convertido en uno de
los ocho patrocinadores, y la unica empresa china, del evento deportivo mas visto. Yin-
gli ha proporcionado 27 conjuntos de paneles solares para alimentar los mastiles de ilu-
minacion de las ciudades anfitrionas de la Copa Mundial. Ademas ha instalado estacio-
nes de energia solar en los centros de medios.

Banderas nacionales para los fanaticos

Los negocios internacionales han estado ocupados importando banderas para la proxima
Copa Mundial, 1a mayoria de la Ciudad de Comercio Internacional Yiwu. Las estadisticas
de la oficina aduanera muestran que los articulos deportivos enviados a Brasil tuvieron
un valor de 1.25 millones en el primer trimestre, un 41.7 porciento mas que el afio ante-
rior. Las exportaciones totales del sitios se mantuvieron en 64.2 millones en ese mismo
periodo, creciendo 15.8 porciento anual.

Bufandas - Ademas de otros accesorios, las bufandas disponibles en los mercados brasi-
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lefios son en su mayoria de China. Ademas son baratas.

Pelucas - Las pelucas hechas en China se han vuelto bastante populares entre los fanati-
cos del futbol y un éxito de ventas de Ciudad de Comercio Internacional Yiwu.

Trenes de unidades multiples eléctricas — Este tipo de trenes seran empleados durante la
Copa Mundial para aliviar las congestiones de trafico desde el 12 de junio al 13 de julio,
y conectaran un estadio principal con otras zonas de la ciudad.

Autobuses verdes — Dos enormes autobuses hibridos de China, que han sido probados
durante alrededor de un mes, se uniran a las distintas flotas de Brasil para transportar
turistas de todo el mundo hacia el evento de la Copa Mundial.

El fondo de inversion soberano se orienta hacia la agricultura

En los ultimos afios pasados el fondo de inversion soberano China Investment Corp. In-
virtié en energia y commodities necesarias para el desarrollo industrial. Ahora se orienta
hacia la inversion en agricultura en todo el mundo y en toda la cadena de valor de ese
sector porque ofrece perspectivas de ganancias financieras y contribuira al abasteci-
miento de alimentos a China.

China’s sovereign wealth fund to focus on agriculture, technology and infrastructure
Financial Times. 17-6-2014

China’s sovereign wealth fund is shifting its focus to invest in agriculture and global food supplies ac-
cording to China Investment Corp (CIC) chairman Ding Xuedong.20 Jun 2014

Financial Services Advanced Manufacturing & Technology Services

CIC, which was established in 2007, has recently focused its attention on energy, metals, mining and the
other commodities required to support China’s industrial rise.

But now the $650 billion sovereign wealth fund wants to invest more in agriculture around the world and
“across the entire value chain” Ding has said in an opinion piece in the Financial Times. In addition, CIC
will focus on technology, infrastructure and real estate investments which offer long-term stable returns.
”China Investment Corporation is a long-term financial investor with a diversified portfolio,” said Ding.
"We believe the agriculture sector offers stability, a way of hedging against inflation and a device for
spreading risk. We are keen to invest more across the entire value chain - in partnership with govern-
ments, multilateral organisations and like-minded institutional investors - in areas that will help to
unlock the industry’s potential, increase the food supply and offer attractive returns.”

"While we are focusing on existing assets, we are also keen to work with the right partners to invest in
greenfield projects,” Ding said. "Food security is a global issue that no one can afford to ignore. The
countries of the world must do more to make sure that their growing populations will have enough food.
However, an unmet need is an investor’s opportunity. And investors everywhere will prosper if they can
help the people of the world meet one of the most basic needs of all.”

The fund’s new strategy is in line with the priorities of the current Chinese administration which wants to
shift the economy from one which is reliant on infrastructure investment and towards a primarily con-
sumption driven model, with an emphasis on rising living standards, said the newspaper.

According to Ding, who became chairman of CIC a year ago, China aims to create partnerships with gov-
ernments, multilateral organisations and other institutional investors as it moves forwards with the strat-
egy. He said that the government is keen to “shore up food security in places that we invest in and con-
tribute our share to local job creation and economic growth”.

CIC will pay particular attention to areas of agriculture such as irrigation, land transformation and animal
feed production, he said.
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A number of Chinese companies, most of them state-owned, have invested heavily in farmland and food
production in Africa, Asia and Latin America and other parts of the world in recent years as China experi-
ences increased demand for meat, dairy, grains and other soft commodities, said the Financial Times. Ac-
cording to the newspaper CIC had around $650bn of assets under management at the end of 2013, around
$200bn of which was invested outside China. Much of the rest is made up of CIC’s holdings in China’s
largest financial institutions, which the fund holds on behalf of the state, said the newspaper.

Ding is currently accompanying Chinese premier Li Keqiang on his first official visit to the UK as premier.

Incremento de las inversiones externas chinas

Segun la UNCTAD, las inversiones chinas en el exterior superaron las inversiones exter-
nas en China. Las empresas chinas quieren utilizar las divisas acumuladas por su pais
para invertir en el exterior.

Outward and upward
Chinese investment abroad is poised to surpass its inward flows
The Economist. Jun 27th 2014, 13:43 by S.R., R.L.W. and S.A.

IN AN unprecedented shift, Chinese companies are on the cusp of investing more in the rest of the world
than the world invests in China. This turning point in global capital flows could be reached "within two
years”, according to projections from the UNCTAD’s World Investment Report released this week. From
one end, this reflects a slowdown of foreign direct investment into China as wages increase and manufac-
turers look elsewhere for low-cost production. But even more important is the surge in Chinese outbound
investment. China has already accumulated a vast amount of wealth, its companies now want to use some
of that cash for global acquisitions and the government has relaxed rules to make it easier for them to do
so. Chinese investors have focused on the resources sector in the past, but manufacturing and financial
deals are becoming more common. There is still uncertainty about the timing of the crossover. Chinese
outbound investment has fallen in recent months, putting the "within two years” forecast in doubt. But it
should not be much longer than that.

Shanghai encabeza la carrera por convertirse en la sede del banco de los
Brics

El banco de desarrollo de los Brics se presenta como una alternativa de financiamiento

frente a las organizaciones multilaterales influenciadas por Estados Unidos y los paises

occidentales. China busca convertirse en la sede del banco y también promueve la crea-
cion de un banco de financiamiento de infraestructura que compita con el Asian Deve-
lopment Bank, al que también considera influenciado por Occidente.

Shanghai leads race for Brics bank HQ
Financial Times 2-7-2014
By Joe Leahy in Sdo Paulo and Robin Harding in WashingtonAuthor alerts

Shanghai is leading a race to host the headquarters of a new “Brics” development bank that will challenge
for the first time the US postwar dominance of multilateral lending institutions, people familiar with the
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matter in Brasilia and Washington said.

The bank, to be controlled by Brazil, Russia, India, China and South Africa, is expected to start with capi-
tal of $50bn and to be officially launched by the Brics heads of state at a summit in Brazil on July 15.
The Brics, an acronym invented by former Goldman Sachs economist Jim O'Neill to describe the world’s
largest fast-growing emerging markets, are also expected to set up a joint $100bn emergency swap fund
for financial crises.

“From this next summit, the Brics will be identified with a bank and with a contingent reserves arrange-
ment which are in the process of being approved,” said José¢ Alfredo Graca Lima of Brazil’s external rela-
tions ministry.

The new bank, which will be the first bricks-and-mortar institution to be set up by the Brics economies,
will initially be too small to rival the World Bank or the International Monetary Fund in terms of size and
importance.

But it will serve as a reminder to US policy makers of the need to reform these institutions to better reflect
the shift in the global economy towards the developing world.

The establishment of the Brics bank comes as China leads the charge for a separate multilateral institution
in Asia to rival the Asian Development Bank, which Beijing fears is, along with the World Bank, overly
influenced by the US and its allies. Last month it proposed doubling the size of registered capital for the
bank, which would be called the Asian Infrastructure Investment Bank, to $100bn, compared with the
ADB’s $165bn, the FT reported last week.

This is a considerable group of countries from around the world that have come together to create some-
thing without US or European involvement, this is significant

Proposals to increase the influence of emerging nations in the International Monetary Fund have been
stuck in Congress since they were agreed in 2010.

“Congress is not ratifying [the changes] and that has caused a certain amount of disquiet and unease
among the Brics countries,” said Brazil’s Mr Graca Lima.

“This arrangement [the Brics bank and reserve fund] is not a response to that [but] it is an indication that
it is possible among the Brics to create mechanisms to realise certain objectives.”

Under the plan, four of the Brics — China, Russia, India and South Africa - are suggesting cities to host
the headquarters of the new institution. Brazil is not nominating any city for the role.

The issue is expected to be decided at the leaders’ summit but Shanghai is seen by analysts as the favour-
ite.

Each of the Brics will contribute an initial $10bn to the new bank, whose name has yet to be decided, of
which part will be paid in immediately and the rest will be callable capital - available only if needed to
meet the bank’s obligations. The total authorised capital will be $100bn. The World Bank had capital as of
June last year of $223bn, most of it callable.

Membership by other countries will be considered at a later stage but the Brics will remain in control of
the majority of the shares.

The leadership of the bank is likely to be rotated every five years with the first president of the institution
to be decided by the heads of state in July.

In the case of the reserve fund, known as the contingent reserves arrangement, China will contribute
$41bn, Brazil, Russia and India $18bn and South Africa, $5bn.

The arrangement governing the reserve fund will be similar to the Chiang Mai Initiative, a currency swap
deal between Asian countries.

The bank meant different things to each of the Brics, said Oliver Stuenkel, assistant professor of interna-
tional relations at the Getulio Vargas Foundation in Sdo Paulo.

For India and Brazil, it could become a promising source of funds for their huge infrastructure needs
while for China, it is a way of hedging bets while the US-dominated Bretton Woods institutions remain in
deadlock.

For India, it would be a convenient way of channeling politically sensitive funding from geopolitical rival
China into the country while for China it could become a way of broadening the market for its currency,
the renminbi.

“This is a considerable group of countries from around the world that have come together to create some-
thing without US or European involvement, this is significant,” said Mr Stuenkel.

He said he did not believe it was part of a strategic effort by the Brics to undermine the existing world
order and it remained too small at present to have that effect but it was nonetheless important.
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“I don’t think it is part of a long-term plan but it shouldn’t be underestimated,” said Mr Stuenkel.

He said the Brics summit in July would also give Brazil a chance to show regional leadership. Brasilia is
inviting other Latin American leaders to come to meet the Brics heads of state.

The bank also represented a slightly more activist China on the international front than has been tradi-
tional, said Marcos Troyjo, a professor at Columbia University and co-director of the BricLab-Centre on
Global Economic Governance.

“The international jungle will be all the more interesting with this new animal,” he said.

Avance de grandes bancos Chinos
Segun The Economist grandes bancos chinos ascendieron a los primeros puestos en el ranking de entida-
des mundiales, desplazando a los occidentales.

Daily chart: Bigger big banks.
The Economist, 30-6-2014

The world’s top banks are changing their strips a decade ago, Europe counted five banks among the
world’s top ten. Today there is only one, HSBC.

During that time Chinese banks not only made the list, but vaulted into the top two places, according to
annual rankings by The Banker released on June 30th. Last year China Construction Bank shoved aside
America’s JPMorgan Chase to become second largest in terms of tier-one capital. ICBC (formerly known
as Industrial and Commercial Bank of China) kept the top spot; with more than $200 billion, it is also the
world’s most profitable bank. Though Japan’s Mitsubishi UFJ Financial Group is close to leaving the list
altogether, until 2007 its $117 billion heft would have made it the world’s biggest bank. Despite regula-
tions designed to keep banks’ ambitions modest so that none are too big to fail, today’s groups are larger
than ever. Global banking profits are at a record high of $920 billion—a third from Chinese banks alone.

China profundiza la purga de ex lideres corruptos
La Nacion - 01/07/2014

La cruzada por la transparencia del presidente Xi Jinping salpica al ejército

PEKIN.- En el marco de su cruzada anticorrupcion, el presidente chino, Xi Jinping, ex-
pulso ayer del Partido Comunista de China (PCCh) a cuatro importantes ex altos lideres
del régimen, lo que dejo finalmente estos casos en manos de la justicia, tras meses de
especulaciones.

El Comité Central del PCCh, encabezado por Xi, confirmo la expulsion de Xu Caihou,
numero dos de la jerarquia militar hasta 2012; Jiang Jiemin, antiguo responsable de
gestion de las empresas estatales; Li Dongsheng, viceministro de Seguridad Publica, y
Wang Yongchun, ex ejecutivo de la mayor petrolera estatal, CNPC.

Si bien sus nombres sonaban desde hace meses, incluso afios, como protagonistas de
investigaciones del comité anticorrupcion del PCCh, se ignoraba que el partido gober-
nante iba a sancionarlos simultaneamente y en la simbdlica vispera del 93er aniversario
de su creacion.

La expulsion mas resonante fue la de Xu, el responsable de mayor rango militar en la
jerarquia comunista que cae en desgracia en el marco de la campafia de limpieza lanza-
da por Xi.
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"Las investigaciones hallaron que Xu se aprovechd de su cargo para ayudar en el ascen-
so de algunas personas y aceptd sobornos personalmente o a través de familiares”, indi-
co ayer, en un comunicado, el Comité Central. "Su caso es grave y las consecuencias,
desagradables”, agrego el Politburd.

El anuncio puso fin a meses de especulaciones en torno a Xu, de 71 afios y ex vicepresi-
dente de la poderosa Comision Militar china, después de que, en marzo pasado, la pren-
sa independiente de Hong Kong asegurd que éste habia sido detenido en un hospital de
Pekin, donde era tratado de cancer de vejiga. Desde entonces, analistas consideraban la
posibilidad de que el caso de Xu fuese "sobreseido” por el régimen, debido a su delicado
estado de salud y la enorme influencia del ejército en la politica china, algo que final-
mente no ocurrio.

Asi, Xu, cuya esposa e hija fueron detenidas en relaciéon con el mismo caso, sera el mili-
tar de mas alto rango en ser juzgado por corrupcion.

Las cuatro expulsiones son la ultima sefial de que la investigacion por corrupcion tam-
bién apunta contra el ex jefe de la policia Zhou Yongkang, uno de los miembros del Co-
mité Permanente del Politburé del PCCh, ya que todos los purgados son considerados
proximos a ¢l, que semana tras semana ve como los servicios anticorrupcion del régi-
men estrechan el cerco alrededor de si.

CAMPANA

Tras la llegada de Xi al poder, en marzo de 2013, decenas de politicos chinos, especial-
mente a nivel local y provincial, han sido destituidos o comenzaron a ser investigados
en su campafia contra la corrupcion, una de las banderas de su gobierno.

Junto a los expulsados de ayer, otras importantes "victimas” de esta campafia fueron el
ex ministro de Ferrocarriles Liu Zhijun, condenado a muerte el pasado afio (aunque su
pena sera probablemente conmutada por cadena perpetua) y el ex viceministro de Plani-
ficacion Econdmica Liu Tienan, acusado la semana pasada de aceptacion de sobornos
(aunque lleva ya 13 meses detenido).

Sin embargo, las autoridades chinas también persiguen desde 2013 a militantes de orga-
nizaciones civiles, como el movimiento Nuevo Ciudadano, que buscaban, en la misma
linea, denunciar publicamente a altos cargos corruptos o pedir a los lideres comunistas
que hicieran publicos sus patrimonios.

Informe sobre corrupcion descubre el gusto por los vifiedos franceses.

Un informe anual del la Oficina Nacional de Auditoria revela que incentivos otorgados
para inversiones en el exterior fueron gastados en vifiedos franceses y en Las Vegas.

China graft probe uncovers taste for French vineyards
June 25, 2014 12:33 pm
By Tom Mitchell in Beijing financial times

China has been providing subsidies, tax breaks and other incentives to encourage enterprises to invest
overseas. But in its annual report to the National People’s Congress, the country’s top auditor revealed
that the program has led to massive corruption and abuse by beneficiaries.

The National Audit Office said two companies based in the port city of Dalian in northeastern China’s
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Liaoning province, had spent 268 million yuan (US$$43 million) in subsidies earmarked for technology
acquisitions on 14 wineries in France, the Financial Times reported on Wednesday.

Asked about the NAO findings, executives at Dalian Shide Group and Ruiyang (Dalian) Investment Man-
agement declined to comment, saying they were unaware of the report.

The auditor also revealed that state geologists who received allowances to study the booming shale gas
industry in North America took a sidetrip to the gambling capital of Las Vegas.

In another case, a group of officials working for the State Oceanic Administration spent half of time
meant for an Antarctic expedition in France and Chile.

The latest audit covered almost 400 government bodies accounting for one-third of government budget
spending last year, or 154 billion yuan, the newspaper said.

It listed at least 314 serious cases of “law and disciplinary violations” involving 1,100 people, up from
175 cases in its previous report.

Cientos de miles de manifestantes reclaman en Hong Kong democracia y

sufragio universal
Euronews - 01-07-2014

Cientos de miles de personas se han echado a la calle en Hong Kong para exigir libertad
democratica y que el Gobierno chino no intervenga en sus asuntos internos. La marcha
ha tenido lugar coincidiendo con el decimoséptimo aniversario del retorno de la excolo-
nia britanica a la soberania china, y en un momento en el que las relaciones son espe-
cialmente tensas entre Pekin y la region autonoma.

“Le estamos diciendo al Gobierno que si no responde a nuestras peticiones este solo sera
el primer capitulo. Después vendran otras acciones en otros muchos lugares”, asegura
un estudiante universitario.

Unas 800.000 personas, un cuarto del electorado, participaron en los ultimos dias en un
referéndum no oficial a favor del sufragio universal directo. En el origen de la tension
esta el llamado “Libro Blanco”, un documento en el que Pekin apuesta por una supervi-
sidon de la autonomia honkonguesa, poniendo en cuestion el modelo “un pais, dos siste-
mas” vigente desde 1997.

Macao sobrepasa a Suiza en el ranking de riqueza.

Segun la estadistica del Banco Mundial, gracias a sus ingresos por el juego, Macao a so-
brepasado a Suiza en PBI per capita, siendo superado sdlo por paises como Luxemburgo,
Qatar o Noruega.

Macau passes Switzerland in wealth table
Financial Times, Jul 2, 2014

There’s no doubt Macau is a treasure. The special administrative region has a wealth of architecture and
the suckling pigs cooked in its kitchens are riches beyond measure.

But can it really be wealthier per person than Switzerland, the land where one firm turned baby formula
into the world’s biggest food company and a coastline is not a prerequisite for an America’s Cup chal-
lenge?
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Apparently so, according to the Financial Times. Macau has knocked Switzerland from fourth spot in GDP
rankings compiled by the World Bank, recording US$91,376 per person in 2013 compared with the
US$80,528 per person the Swiss mustered. Only the citizens of Luxembourg, Norway and Qatar are
wealthier on average than the Macanese. Macau has so much money that it’s been giving the stuff away,
handing out cash and lifting income tax thresholds for its residents.

So what’s caused the GDP growth? Did the former Portuguese colony have a rush on its excellent salted
cod or egg tarts? Or was Switzerland held down by a decline in sales of chocolate bars?

Neither. Macau was buoyed by gaming revenues that have risen to be more than seven times those of Las
Vegas, the report said. Together the gambling industry brought in US$45 billion in revenues in 2013 and
it’s almost sure to continue. You can bet on it.



